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The country is Japan
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The IS curve
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The country is Japan
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The country is Japan
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The country is Japan
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e The country is Japan

LM, M,

[ E A5 H DT T, Lk
HIBA BB R (SISER#RZE A
12O TREEHHY, IS,

L— AL AL K S 12 :
L B AV E A I OT

DT, LMEEEE S T 1S,
LTCGDPAtENT 3, / /

2 higher M

15



T BERSHIOETIE
AR BN EDH ?

o IRERAVEABUBUR (F . FMERRIICEIRFIF32Z%
ERSEDADT, mEFZROHTENDOD

BRBANEIS,
& 7E FRI5HI Tl BT - PR ER 1T

DIREFZEIZIXLT. ENEE
PILGLVE BB L—AEMmLTL

TIEBBEL—

T ABRBNH D EMLIZBI NS

DG ZE 1S
=3 N

ia = BB [ B 3R IS H %54

LS D15

hu’a”(@’c GDPAEZ 5,

16



The country is Japan
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The country is China
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Y =C(Y =T)+1(r' +0)+G + NX (e)

M .

—=L(r +6,Y
5 ( )
=7~ 1L 27 TC.

r* = AR (OMERE)

@ = risk premium

e =4}
(A A

*

*

AL — K~ (NAEEZE)
DL THILE. ¥/ %)

24



The country is Japan
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METOOTHFELLES
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