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GDP &I a] A2

o [ERNFLEZE IGDP (Gross Domestic

Product) [&. —ERN TEE NS INME{E
DHFITH B

o FIZIL. FFHEZERUY. FRIEFREATHS
A, GDPTIE. R DMIEDHZETETT
Do

« 1HAA. FRIADMEZSETT S LIS
KOT.GDPZEHEITHELTED,




Nominal and Real GDP

« 4 BGDP(Nominal GDP) = IR7E{fi4& TEFHESI

-8t &5 —E XD ME,

EEGDP(Real GDP) = [&

ESNT={BIERT

s =Bt &Y —E XD {H{E,

Nominal GDP of 2005= ) (2005 price x 2005 quantity)
Real GDP of 2005 using 2000 price
=" (2000 price x 2005 quantity)



GDP Deflator

Nominal GDP

GDP Deflator =
Real GDP



GDPMDfFER

 ;HZE Consumption (C)
e IZ&Investment (I)

o BAFXZE

o NX=HfiF

nGovernment Purchases (G)

in i Net Exports (NX)

HExports (EX)— i A lmports (IM)

e GDP: Y=C+I+G+NX



Ix&

-

e EANICESTERELRABDILDIL. BFEIRN
ELTIIWLT LERETIEAL.

« MUNIZEBF IO HBALLE. BEZTENLS
BEICIRUBZLHFHFOC. EEDODMAEMN
B=bhbEE L, IETIIALY,

e BEFFETEIEEILIZ.FHLWWNEKR N
LENDEEITHS




HEAYMmIEE
CPIl (consumer price index)

e CPIIZGDP deflator& IR DIETEL S,
1. CPIIFEEFHIZE>TEASNI-EIES—EX
[ZDWWTHOHETESINS,
2. CPI [Z. @A -H—ERXRZEHRRIZED,
3. CPI IZELBE-U—EXRIZRL. —FDLLE
DT CErRE T 5, HE/N\I—DELIE R
SN,




The Labor Market

5548 51 (labor force)

3

XJ

}

17 (employed) +%& %% (unemployed)

PN 2

Unemployment Rate =

Number of Unemployed
Labor Force

B T B R (518 7 L3R

Labor Force Participation Rate =

Labor Force
Working Age Population







Production

o 4 EERS %L (production function) J& 1, &

EREEEMDREZRTH S

Production Function:
Y =F(K,L)
A production function has a constant returns to scale
(UXFE— T or —IKIAIIR)if,
zY =F(zK,zL)
for any positive number z.
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Constant Returns to Scale

1 factory 100 workers 2000 cars / day

o 2

[

Ny s
Jm + ELL lﬁ =
g ey

2 factories 200 workers 4000 cars / day

2= / ﬁgﬂ
.Li .d ‘[—[ :[%[Ev r?’z// \] .
T
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Production Technology

s IRTNDEEEBERZTEER T HENTEDHE
S, EEBAMITINFE—F(CRS)IZH AT
Thb,

e LAL.HL. HEZZILSIELHENTER
WEEBERENH DGO £EERBESIIINE

3% i (decreasing returns to scale) Z/Rd 12
5D

ﬂ
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Decreasing Returns

1 factory

100 workers

2000 cars / day

Hedd "

200 workers 3000 cars / day

b

BEEIH T, THEORREEAT ITB<HBEDHZ2MBICLTH AESRIT

22X NEAS,
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Toyota’s revenue = price X cars produced

100 x cars
I¥ ARevenue
100
x3000 | T T T TTTTTTT T =S N
100 bococoomo | smEE200
x 2000 > gE')H%OﬁIJ £ FCosts
F{81& %100
ABSRDF
> 3% |
| FEE 5

100 200

14



FFE&EKIE: RFIRA=[RREH

pF(K,L)

R 5RUX A Marginal revenue

wL

> & A FEMaximum

R Rttt CEEE e EEEF LR LD

fR 5 & FAMarginal cost

L =" R{f+&factor price

FEE
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e (3. %*

HEERRICHTIHE

LT HEFIZT

EEERERET. TNERAMNICEIE

SONDURAEINZEN ., ENT S

% '_%L<fd~%)t;6c: Tl
RFUIRA=RABEBDIEZ (FELDZEL),

RAE R

EPRE),

ey

AT %

W=5,

IR Z DS (°

1=

=
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GDPODERERDEE

 HE (Consumption) [X e[5> A% (Disposable
Income = GDP — Tax)DEMEAKTHY . HF5<
(RB)FIFEDRDVEBTH S

C =C(r)+c(Y -T)
ZZC.cxHRAIEE MM (marginal propensity to consume)
EWH, B (saving) 13, RO LI ITEEIND,
S=Y-T-C=(-c)(Y-T)-C(r)

o & (Investment) (L. () FIFED;BHDEAE
TH 5,
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IrEEREDER

ETEIRFE T, FELREFRGS,
PR F (ERERBI}NLNEFE) T,

= BICHEEIE—EHT 5,
—~FREBEDOHBINETETHY . EENEETH
5, MBEBNFILTHEIZ, (BE)FlFERLEET
ZE=1R&HIRFES,

FMEF (ERERBIENHHZER) T,

= RBIZEH, B EREIE LAY,

1hnl

1hnl
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HESN R

« REZIEMIEHER
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