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overrmiment
Change in Change in Change sumplus over
GMNF deflator CHI Change in WP in GNP GNP

1929 - -2 3% -2 8% 0.5% -1.0%
1930 - -10.2% A7 7% 1.1% 2 0%
1931 -12. 6% -11.5% -15.5% 0.4% 0.4%
1932 3.3% 1.1% 11.0% 4 4% -3.5%
1933 5.4% 3.1% 14 6% 10.1% -3.0%
1934 -1.0% 1.4% 2 0% 8. 7% -3.5%
1935 4 1% 2.5% 2.5% 5.4% -3.3%
1936 3.0% 2. 3% 4 2% 2 2% -2 0%

Table 4: Coordination of Fiscal and Monetary Policy 1n the Great Depression in Japan.
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